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Abstract

The study aimed to shed light on the role of audit committees
on the supervisory process of preparing the financial statements ¢
Highlighting the role of audit committees in increasing the
effectiveness of the consolidated financial information¢ Study and
analysis of the impact of audit committees to improve the quality of
information in the financial statements .The study tested the following
hypotheses: The existence of audit committees works to reduce the
occurrence of illegal acts. There is a statistically significant relationship
between audit committees and the increase of confidence in the
financial statements information. The study found several results, the
most important of them are:
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The effectiveness of audit committees working to increase the
credibility of the financial statements, The inevitability of the
existence of audit committees because of the benefits accruing from
the audit committees, which are to reduce errors, .The existence of
audit committees facilitate the audit process, and help in the
completion of the audit process in a good way.

The study recommended the need to activate the audit committees of
commercial banks to ensure the quality of financial reporting and
increase investor confidence in them. And the inevitability of
deepening the knowledge base of the members of audit committees to
familiarize themselves with the standards of auditing ¢« accounting
and financial reporting standards internationally.
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